Red Oak Community School District
604 S Broadway
Red Oak, lowa 51566
712.623.6600

www.redoakschooldistrict.com

Special Board Meeting/Work Session

Meeting Location: Red Oak Jr./Sr. Virtual Learning Center OR
VIA Internet and phone -visit website for information
Go To Meeting Link: https://meet.goto.com/297019421

Please Note Work Session will not be Available VIA Internet
Wednesday, June 5, 2024 — 5:30 pm
- Agenda —

Public Hearing to Use the District’s Flexibility Account to Purchase
Mathematics Curriculum (5:35 p.m.)

Public Hearing to Transfer Unexpended Professional Development Funds to
the District Flexibility Account (5:40 p.m.)

1.0 Call to Order — Board of Directors President Bret Blackman
2.0 Roll Call — Board of Directors Secretary Heidi Harris
3.0 Approval of the Agenda — President Bret Blackman
4.0 Consent Agenda
4.1 Review and Approval of Minutes from May 15, 2024
4.2 Personnel Considerations
4.2.1 Hiring of Melanie Rohrig as Small Group Speech Sponsor at Jr-Sr High
School for the 2024-2025 School Year
4.2.2 Hiring of Melanie Rohrig as Large Group Speech Assistant Sponsor at
Jr-Sr High School for the 2024-2025 School Year
4.2.3 Hiring of Denise Stull as Large Group Speech Sponsor at Jr-Sr High
School for the 2024-2025 School Year
4.2.4 Hiring of Denise Stull as Small Group Speech Assistant Sponsor at Jr-Sr
High School for the 2024-2025 School Year
4.2.5 Resignation of Danielle Perez as Paraprofessional at Inman Elementary
Effective Immediately
4.2.6 Resignation of Michael Nordeen as Weight Training Sponsor at Jr-Sr
High School Effective at the End of the 2023-2024 School Year
4.2.7 Resignation of Michael Nordeen as Head Bowling Coach at Jr-Sr High
School Effective at the End of the 2023-2024 School Year.
5.0 General Business for the Board of Directors


http://www.redoakschooldistrict.com/
https://meet.goto.com/297019421

5.1 Old Business
5.2 New Business

5.2.1 Discussion/Approval of Resolution to Transfer Excess Professional
Development Funds to the School Flexibility Fund

5.2.2 Discussion/Approval of Resolution Directing Expenditure of the School
Flexibility Fund

5.2.3 Discussion/Approval of Contracting with Instructional Empowerment to
Provide New Teachers On-Site Professional Development on Identifying
Critical Content and the Marzano Focused Teacher Growth and Evaluation
Model ($5,900)

5.2.4 Discussion/Approval of Purchase/Lease of 900 ACER R756T Chromebooks
to Update and Refresh our Fleet of K-12 1:1 Devices ($80,485.64 per year
for four years)

6.2.5 Discussion/Approval of Purchasing Bridges Elementary (K-4) Mathematics
Curriculum ($46,742.40)

6.2.6 Discussion/Approval of Purchasing enVision Elementary (5-6) Mathematics
Curriculum ($27,060.00)

6.2.7 Discussion/Approval of Letter of Engagement with Piper Sandler & Co.

6.2.8 Discussion Approval of Purchasing PikMyKid Dismissal Management,
Electronic Hall Pass, Emergency Alert, and Emergency Reunification
System ($9,950 per year for four years)

6.2.9 Discussion/Approval of Issuing Superintendent’s Contract for the 2024-
2025 School Year

6.2.10 Discussion/Approval of FY 2025 Preliminary School Tax Certification

6.0 Reports — None
7.0 Next Regular Board of Directors Meeting: Wednesday, June 19, 2024 5:30 pm
Red Oak Virtual Learning Center

Red Oak Jr./Sr. High
8.0 Adjournment

Board of Directors Work Session

l. Daric O’Neil from Alley Poyner Macchietto Architecture Will Present Detailed
Renderings of Potential Capital Improvement Projects.

Il. Matt Gillaspie will Review the District’s Potential to Fund Future Capital
Improvement Projects

1. Administrative Priorities and Recommendations Regarding Future Capital
Improvement Projects



RED OAK SCHOOLS

Public Hearing #2
OTICE OF PUBLIC HEARING
NOTICE OF PUBLIC HEARING -
RED OAK COMMUNITY SCHOOL
. DISTRICT

Pursuant to Chapters 21 and 298A
Code of lowa, NOTICE IS HEREBY
GIVEN that a public hearifls wfll be
held by the Red Oak CSD Board of
Directors, at 5:40 p.m. at the Red

QOak Virtual Learning center on June §
2024. This hearing is on a resolution
to transfer funds from the District's
ProfessioQal Development Account
to the District's Flexibility Account to
be used for General Fund purchases
approved by future resolution. These
funds, n the amount of $186,000.00,
were unexpended and unobligated
from the Professional Development

Fund.

All persons interested are invited
to attend this hearing and be heard.
Written comments may be submitted
to Heidi Harris, Board Secretary on or
before June 5, 2024. :

Published on order of the Red Oak
CSD Board of Directors.

(Published n The Red Oak Express
Wednesday, May 22, 2024.)

RED OAK SCHOOLS :

_ Public Hearning #
NOTICE OF PUBLIC HEARING
NOTICE OF PUBLIC HEARING -
RED OAK COMMUNITY SCHOOL
DISTRICT
Pursuant to Chapters 21 and 298A
Code of lowa, NOTICE IS HEREBY
GIVEN that a public hearing will be
held by the Red Oak CSD Board of
« Directors, at 5:35 p.m. at the Red

Oak Virtual Learning Center on June
5 2024, This hearing s an a resolution
to expend funds from the District’s
Flexibility Account for the purchase

- of math curriculum. These funds, in

the amount of $74,011.92 were un-
expended and unobligated from the
HS/:;IS’ and Professional Development
funds.

to attend this hearing and be heard.
Written comments may be submitted
to Heidi Harris, Board Secretary on or
before June 5, 2024.

Published an order of the Red Oak
CSD Board of Directors.
(Published n The Red Oak Express
Wednesday, May 22, 2024.)

All persons interested are invited




Red Oak Community School District
Meeting of the Board of Directors
Meeting Location: Virtual Classroom/ Phone/Internet
Red Oak Junior Senior High School Campus
May 15, 2024

The regular meeting of the Board of Directors of the Red Oak Community School District was
called to order by President Bret Blackman at 4:30 p.m. at the Red Oak Junior Senior High
School Virtual Classroom.

Present

Directors: Bret Blackman, Kathy Walker, and Scott Bruce

Superintendent Ron Lorenz, Board Secretary/Business Manager Heidi Harris

Approval of Agenda

Motion by Director Walker, second by Director Bruce to approve the agenda with the order of
agenda items at the discretion of the meeting chair. Motion carried unanimously.

Consent Agenda

Motion by Director Walker, second by Director Bruce to approve the consent agenda as
presented including meeting minutes, business reports, current personnel considerations, contract
renewals, and out-of-state field trip. Motion carried unanimously.

Good News from Red Oak Schools

Congratulations to the Girls’ Golf team for an exemplary year (29-4) and for placing second in
the Hawkeye 10 Conference meet. Brynn Knaus has qualified for a spot in the Regional Golf
Finals.

Brayden Sifford has qualified to compete in the 100, 200, and 400-Meter dash at State Track.
Jocelyn O’Neal has qualified for the 200 and 400-meter dash and the long jump at State Track.
Merced Ramirez qualified to compete in the State Tennis meet.

100 Series of Board Policies

Motion by Director Walker, second my Director Bruce to approve the first reading of 100 Series
board policies. Motion carried unanimously.

Board Policy 605.6

Motion by Director DeVries, second by Director Blackman to approve the first reading of board
policy 605.6. Motion carried unanimously.

2024-2025 Teacher Handbook

Motion by Director Bruce second by Director Walker to approve the 2024-2025 Teacher
Handbook. Motion carried unanimously.

2024-2025 District Technology Handbook

Motion by Director Walker, second by Director Bruce to approve the District Technology
Handbook. Motion carried unanimously.

2024-2025 Red Oak Preschool Handbook

Motion by Director Bruce, second by Director Walker to approve the 2024-2025 Red Oak
Preschool Handbook. Motion carried unanimously.

Continuation of May 15, 2024, Meeting Minutes — Page 2



2024-2025 Inman Elementary Handbook

Motion by Director Walker, second by Director Bruce to approve 2024-2025 Inman Elementary
Handbook. Motion carried unanimously.

2024-2025 Red Oak Jr/Sr High School Handbook

Motion by Director Walker, second by Director Bruce to approve the 2024-2025 Red Oak Jr/Sr
High School Handbook. Motion carried unanimously.

TouchPoint Time Clock System

Motion by Director Bruce, second by Director Walker to approve the purchase of a TouchPoint
Time Clock System for $12,774.40. Motion carried unanimously.

Wilson Literacy Material for Summer School

Motion by Director Bruce, second by Director Walker to approve the purchase of Wilson
Literacy Materials for summer school for $12,392.46. Motion carried unanimously.

STEM Best Computer Hardware

Motion by Director Walker, second by Director Bruce to approve the purchase of four design-
oriented computers from Sterling Computers for $7,855.40. This purchase is part of the STEM
Best Work Based Learning Grant. Motion carried unanimously.

Inman Boiler Project Bid

Motion by Director Bruce, second by Director Walker to approve awarding the Inman boiler
project bid to Grunwald Mechanical for $289,479. Motion carried unanimously.

Safety and Security Window Film Bid

Motion by Director Walker, second by Director Bruce to approve awarding the contract to
Midwest Window Films for $47,284.08 to install safety and security window film at the Jr/Sr
High School as part of the School Safety Grant Initiative. Motion carried unanimously.
ROECC and Inman Intercom/Public Address System

Motion by Walker, second by Director Bruce to approve awarding the contract to ECC for
ROECC ($30,155.72) and IES ($34,933.37) to install a new school intercom/public address
system as part of the School Safey Grant initiative. Motion carried unanimously.

Inman Elementary Door Strikes

Motion by Director Bruce, second by Director Walker to approve the installation of new electric
door strikes at IES for $14,671.49 as part of the School Safety Grant Initiative. Motion carried
unanimously.

Closed Session

Motion by Director Bruce, second by Director Walker to enter closed session per lowa Code
21.5 (2)(i) at 5:03 p.m. to discuss Superintendent performance evaluation. Exited closed session
at 5:28 p.m.

Adjournment

Motion by Director Bruce, second by Director Walker to adjourn the meeting at 5:29 p.m.
Motion carried unanimously.

Next Board of Directors Work Session Wednesday, June 5, 2024 — 5:30 p.m.
Virtual Classroom/Phone/Internet
Red Oak Junior Senior High School Campus
Continuation of May 15, 2024, Meeting Minutes — Page 3



Next Board of Directors Meeting Wednesday, June 19, 2025

Virtual Classroom/Phone/Internet
Red Oak Junior Senior High School Campus

Bret Blackman, President Heidi Harris, Board Secretary



RESOLUTION TO TRANSFER EXCESS PROFESSIONAL DEVELOPMENT FUNDS THE
SCHOOL FLEXIBILITY FUND

WHEREAS, HF 565 School Flexibility Fund, was established in the 2017 Legislative Session to
provide local control and flexibility regarding the use of ending balances in certain categorical
funds effective July 1, 2018; and HF 847 Education Matters was established in the 2021
Legislative Session to expand opportunities for transfer ending balances to the Flexibility
Account; and

WHEREAS, the Red Oak Community School Board of Directors conducted a public hearing on
June 5, 2024 as required by lowa Code 298A.2(d), using the form of public hearing prescribed
by the lowa Department of Education, which was published in the same manner as required in
lowa Code 24.9, to provide adequate notice to stakeholders and transparency of intended board
action; and

WHEREAS, the Red Oak Community School District has fulfilled the needs intended to be met
by the following categorical funds, as hereby certified by the Board of Directors, and that the
statutory requirements for the following original sources of funds have been met, have been
repealed, or are no longer in effect as noted below:

Professional Development funds received under lowa Code 257.10 (10) were used to meet
all statutory requirements of lowa Code 284 and a balance remains unencumbered and
unobligated at the close of FY 2024.

NOW, THEREFORE, IT IS RESOLVED:

1) The Board of Directors of the Red Oak Community School District authorizes the transfer of
such remaining and unencumbered funds to the Flexibility Account within the General Fund,
and requires expenditures accordingly for those purposes stated above, total amount of
$178,000 to be available for expenditure effective for the 2025 Fiscal Year.

2) The Superintendent is directed to provide a copy of this Resolution to the lowa Department
of Education as they prescribe and make such Resolution available for any audit of the
district performed under chapter 11.

PASSED AND APPROVED this 5" day of June, 2024

President of the Board of Directors

Attest:

Secretary of the Board of Directors



RESOLUTION DIRECTING EXPENDITURES OF THE SCHOOL FLEXIBILITY FUND

WHEREAS, HF 565 School Flexibility Fund, was established in the 2017 Legislative Session to
provide local control and flexibility regarding the use of ending balances in certain categorical
funds effective July 1, 2018; and HF 847 Education Matters was established in the 2021
Legislative Session to expand opportunities for transfer ending balances to the Flexibility
Account; and

WHEREAS, the Red Oak Community School District has transferred the following funds
authorized pursuant to HF 565 into the School Flexibility Fund:

Professional Development funds received under lowa Code 257.10 (10) with an ending
balance of $235,143.69 of which $50,000.00 was transferred to the Flexibility Fund from FY
2024; and Home School Assistance Program under lowa Code 299A.12 with an ending
balance of $ 48,544.25 of which $48,544.25 was transferred to the Flexibility Fund from FY
2024.

WHEREAS, the Board of Directors of the Red Oak Community School District has determined
the needs of students would be better served by the flexible expenditure of these funds during
the budget year beginning in or after the calendar year in which the transfer to the flexibility fund
occurs, for the following purposes:

Professional development requirements under lowa Code 284 in the amount of $25,467.67;

Home School Assistance P (HSAP) program under lowa Code 299A.12 in the amount of
$48,544.25; and

Any school district general fund purpose (state general fund purpose for which the funds will
be used, such as staff, programs, transportation, curriculum, utilities, or any other general
fund purpose) in the amount of $74,011.92 for math curriculum.

NOW, THEREFORE, IT IS RESOLVED:

1) Board of Directors of the Red Oak Community School District acknowledges the transfer of
such funds to the Flexibility Account within the General Fund, and requires expenditures
accordingly for those purposes stated above, total amount of $74,011.92, to be available for
expenditure effective for the 2025 Fiscal Year;

2) The Superintendent is directed to include the information concerning such expenditure in the
budget certified in accordance with lowa Code 24;

3) The Superintendent is directed to provide a copy of this Resolution to the lowa Department
of Education as they prescribe and make such Resolution available for any audit of the
district performed under chapter 11.



PASSED AND APPROVED this 5" day of June, 2024

President of the Board of Directors

Attest:

Secretary of the Board of Directors



3% INSTRUCTIONAL
A" EMPOWERMENT

Sales Contract - On-site Services

Company Address

Program Partner
Phone

Bill To Name
Bill To

Instructional Empowerment, Inc.
dba Marzano Evaluation Center
175 Cornell Rd., Suite 18
Blairsville, PA 15717

us

Lee Manly
(918) 995-1112

Red Oak Cmty School District
604 S Broadway Street

Red Oak, IA 51566

us

Contract Number
Expiration Date

Payment Terms

MARZANO

Evaluation Center

Q-31651
6/19/2024

Net 30

Make checks payable to: Instructional Empowerment, Inc.
Fax Signed Quote to: (724) 240-6475

Contact Name
Phone
Email

NOTE: On-site Professional Development sessions require receipt of purchase order a minimum of 30-days prior to delivery.

Leanne Fluckey

712-623-6610xt4008
fluckeyl@redoakschools.org

This signed contract will allow scheduling to occur. Forward purchase order as soon as available so delivery may occur.

Notes:

Instructional Empowerment, Inc. Terms & Conditions

Customer Acknowledgment
Customer acknowledges contractual agreement with these Terms & Conditions of Sale to purchase products or services from Instructional

Empowerment, Inc.

Page 1 of 3

QTY PRODUCT CODE DESCRIPTION UNIT PRICE | TOTAL PRICE
1.00 FTEM: Introduction & PDC-MTO011-D1A- USD 2,950.00 USD 2,950.00
Overview (Onsite, 3 S050-3h0-XX FTEM: Introduction & Overview (Onsite, 3
Hour) Hour). Professional Development for Marzano
Focused Teacher Evaluation Model. Electronic
files for District/School to print included. Max 50
participants. Half-day sessions must be paired
with another half-day session for same-day
consecutive delivery.
1.00 FTEM: Introduction & PDC-MTO011-D1A- FTEM: Introduction & Overview (Onsite, 3 Hour) - USD 0.00 USD 0.00
Overview (Onsite, 3 MRLM-XXX-XX Reproduction License
Hour) - Reproduction
License
1.00 FTEM: Identifying PDC-MT021-D1A- USD 2,950.00 USD 2,950.00
Critical Content (Onsite, | S050-3h0-XX FTEM: Identifying Critical Content (Onsite, 3
3 Hour) Hour). Professional Development for Marzano
Focused Teacher Evaluation Model. Max 50
participants. Half-day sessions must be paired
with another half-day session for same-day
consecutive delivery.
1.00 FTEM: Identifying PDC-MT021-D1A- FTEM: Identifying Critical Content (Onsite, 3 Hour) USD 0.00 USD 0.00
Critical Content (Onsite, | MRLM-3h0-XX - Reproduction License
3 Hour) - Reproduction
License
TOTAL: USD 5,900.00




Prices
All prices stated in USD unless otherwise noted.

Payment
Purchase order or payment is required prior to order fulfilment. Make checks payable in USD to "Instructional Empowerment, Inc.," or "Marzano
Evaluation Center," and submit to 175 Cornell Road, Suite 18, Blairsville, PA 15717.

Purchase Orders

Please reference quote number (shown above) on all purchase orders. Purchase orders should be sent to Instructional
Empowerment, Inc. or associated DBAs, 175 Cornell Road, Suite 18, Blairsville, PA 15717 or faxed to (724) 240-6475 or emailed
to: orders@instructionalempowerment.com

Terms
Standard payment terms are net 30 from date of invoice. Seller reserves the right to charge interest at the rate of 0.5% per month on past due
balances. Seller also reserves the right to submit invoices greater than 90 days past due to a third party agency for collection.

Scheduling

On-site training and professional development sessions requires 30 days advance notice. Purchase order or payment must be received before
training dates can be reserved. Trainings scheduled at the Customer’s request with less than 30 days advance notice are subject to availability
and a $500 expediting fee.

All training sessions must be scheduled no later than 12 months following receipt of purchase order.

Cancellation

On-Site Trainings may be cancelled or rescheduled 14 or more calendar days before the scheduled training date without penalty. Customers who
cancel/reschedule the on-site training up to 3 calendar days prior to the training date will be charged 50% of the training price. For cancellations
0-3 calendar days before the scheduled training date, including no-shows or same-day cancellations, will be charged 100% of the training price.

All cancellation or rescheduling requests must be made with the Scheduling Team either by email to scheduling@instructionalempowerment.com
or by phone by calling toll free 1-866-731-1999.

FORCE MAJEURE. Neither Party will be liable for any failure or delay in performing an obligation under this Agreement that is due to any of the
following causes, to the extent beyond its reasonable control: acts of God, accident, riots, war, terrorist act, epidemic, pandemic, quarantine,
civil commotion, breakdown of communication facilities, breakdown of web host, breakdown of internet service provider, natural catastrophes,
governmental acts or omissions, changes in laws or regulations, national strikes, fire, explosion.

Shipping and Handling
Shipping and Handling for print materials shown at standard ground rates. Please allow 7-10 business days for order processing and delivery.
Expedited or overnight shipping available for some items. Additional fees may apply.

Instructional Empowerment, Inc. will fulfill your order based on the quantity of materials shown on your purchase order. Should you request
additional copies of materials, you will be invoiced for the materials plus shipping and handling. Expedited or overnight shipping may apply.

Sales, Use, Value Add and other Taxes

Customers exempt from sales taxes must provide a copy of their current exemption certificate, if applicable. Instructional Empowerment, Inc.
reserves the right to charge sales, use, and/or value added tax in addition to quoted product prices as required by taxing authorities, if applicable.
Actual sales tax billed will be based on Seller’s sales tax collection requirements and Customer’s current jurisdiction rates in effect on the date of
invoice.

Materials Reprint Licenses

Professional development sessions and related materials are revised periodically to reflect most current research and provide the best possible
experience for the learners. Updates to materials covered under reprint licenses will be provided free of charge upon request durring the terms of
the license. Customers are advised to print only sufficient quantities to cover their immediate training needs.

Recording of Presentations
All audio and video recording is prohibited without written consent from Instructional Empowerment, Inc.

Signature: Effective Date: / /

Name (Print): Title:

Page 2 of 3



Please sign and return so scheduling may occur. Forward the purchase order as
soon as available so that sessions can be delivered. All pages of the contract must
be returned, before Instructional Empowerment, Inc. will proceed with this order.

THANK YOU FOR YOUR BUSINESS!

Page 3 of 3



2015 Ogden Avenue, Suite 400
Lisle, IL 60532
(630) 512-0066

American Capital Fax (630) 512-0070

May 15, 2024
PLEASE RETURN ALL ORIGINAL SIGNED

Kevin Hemrick o DOCUMENTS TO THE ADDRESS ABOVE.
Red Oak Community School District

904 N. Broad St
Red Oak, IA 51566 PLEASE PRINT SINGLE SIDED!

Dear Kevin,

Thank you for choosing American Capital; we are pleased to support your leasing needs. Please find the following
documents for your review and completion. Only the person with Signing Authority should execute the documents, For
verification of original signature, please execute in blue ink. Upon closing, a fully executed set will be returned to you for
your files.

For your convenience, we have listed the documentation that we require:

1) Invoice for 1* payment - payable to US Bancorp Government Leasing & Finance, Inc. Please send the check
to the address listed on the invoice.

2) Addendum - the authorized person must sign on this page where indicated. An attest signature is also required.

3) Property Schedule No. 2 - the authorized person must sign on page 2 where indicated. An attest signature is
also required.

4) Exhibit 1 — complete the property location and the authorized person signs at the bottom.

5) Exhibit A — for review only; no signature required

6) Exhibit 2 — Lessee’s Counsel’s Opinion — To be provided on the letterhead of Lessee’s counsel

7) Exhibit 3 — General Certificate — print the title of authorized signer in the blank at the top of the page.
Authorized signer signs at the bottom where indicated.

8) Incumbency Certificate — authorized signer signs and prints name & title in blanks at top of page.
Secretary/Clerk signs and prints name & title at the bottom where indicated. CANNOT be the same person.

9) Exhibit 4 - the authorized person must sign at the bottom where indicated. We will complete method of
payment to Sterling Computers.

10) Exhibit 5 - the authorized person must sign at the bottom where indicated. DO NOT DATE THIS
DOCUMENT.

11) Exhibit 6 — the authorized person must check applicable paragraph and sign at the bottom where indicated.

12) Request for Certificate of Insurance — complete the insurance information and authorized person signs
where indicated. Please forward a copy to the insurance agent.

13) Notification of Tax Treatment — please check the appropriate tax treatment and have the authorized person
sign where indicated. Please provide your active exemption certificate,

14) Notice and Acknowledgment - the authorized person must sign at the bottom where indicated.

15) Credit Application — the authorized person signs and date at the bottom of page 2.

An IRS Form 8038-G will be required for this transaction. Please sign the enclosed form and we will complete this at
funding or have the attorney complete this and return the original. A copy will be returned to you after filing.

Please return the original signed documents to American Capital.

Thank you for your prompt attention in this matter. If you have any questions, please do not hesitate to call.

Sincerely,

Diana Feliberty
630-512-0066 x 110
dfeliberty @amcapfinance.com




mbancorp& FIRST PAYMENT INVOICE

Government Leasing and Finance, Inc.

PLEASE RETURN THIS PORTION WITH YOUR PAYMENT

SCHEDULE NUMBER: 077-0000438-002 DUE DATE: August 1, 2024

CREATE DATE: May 15, 2024 AMOUNT DUE: $80,485.64

Red Oak Community School District U.S. Bancorp Government Leasing and Finance, Inc.
1901 N. Broadway Street, Suite A P.O. Box 959067

Red Oak, IA 51566 St. Louis, MO 63101-8067

Attention; Accounts Payable Dept.
Customer Phone Number: 712-623-6600

PLEASE RETAIN THIS PORTION FOR YOUR RECORDS

ALL PAYMENTS MUST BE SENT TO THIS ADDRESS:

U.S. BANCORP GOVERNMENT LEASING AND FINANCE, INC.
PO BOX 959067
ST. LOUIS, MO 63101

Overnight Address: ACCOUNT: 077-0000438-002
U.S. Bancorp Government Leasing and Finance, Inc. AMOUNT DUE: $80,485.64

P.O. Box 959067 DUE DATE: August 1, 2024
3180 Rider Trail S. CREATE DATE: May 15, 2024

Earth City, MO 63045

QUESTIONS? PLEASE CALL (303-585-4079)

INVOICE SUMMARY

Current Charges $80,485.64

Total Due $80,485.64

TOTAL AMOUNT DUE THIS INVOICE MUST BE PAID FOR FUNDING TO OCCUR




ADDENDUM (IOWA)

Master Tax-Exempt Lease/Purchase Agreement

THIS ADDENDUM, which is entered into as of August 1, 2024 between American Capital Financial Services, Inc. ("Lessor”) and Red Oak
Community School District (“Lessee”), is intended to modify and supplement Property Schedule No. 2 (the “Property Schedule”) to the
Master Tax-Exempt Lease/Purchase Agreement between Lessor and Lessee dated as of August 1, 2020 (the "Master Agreement”).
Capitalized terms not otherwise defined herein shall have the meanings set forth in the Master Agreement.

In addition to the representations, warranties and covenants of Lessee set forth in the Master Agreement, Lessee, as of the
Commencement Date for the Property Schedule, represents, warrants and covenants for the benefit of Lessor as follows:

(a) If Lessee is a county, (i) Lease Payments under the Property Schedule are payable from the general fund, (i) the
limitations on lease/purchase obligations set forth in lowa Code Ann. §331.301.10(e) have not been exceeded [aftach computation of such
test], and (iii) Lessee has complied with the authorization procedures set forth in lowa Code Ann. §331.443 with respect to the Property
Schedule.

(b) If Lessee is a municipality, (i) Lease Payments under the Property Schedule are payable from the general fund, (ji) the
limitations on lease/purchase obligations set forth in lowa Code Ann. §364.4.4(e) have not been exceeded [affach computation of such
test], and (iii) Lessee has complied with the authorization procedures set forth in lowa Code Ann. §384.25 with respect to the Property
Schedule.

(c) If Lessee is a school district, (i) Lessee has a voter approved physical plant and equipment levy for the Property to be
acquired under the Property Schedule, and (i)} the Lease Term with respect to the Property Schedule does not exceed the term of the
physical plant and equipment levy for the Property to be acquired under the Property Schedule.

IN WITNESS WHEREOF, Lessor and Lessee have caused this Addendum to be executed in their names by their duly authorized
representatives as of the date first above written.

Lessor: American Capital Financial Services, Inc. Lessee: Red Oak Community School District
By: By:
Name: Name:
Title: Title:
Attest:
By
Name:
Title:




PProperty Schedule No. 2

Master Tax-Exempt Lease/Purchase Agreement

This Property Schedule No. 2 is entered into as of the Commencement Date set forth below, pursuant to that certain Master Tax-Exempt
Lease/Purchase Agreement (the “Master Agreement”), dated as of August 1, 2020, between American Capital Financial Services, Inc., and Red Oak
Community School District.

1.

10.
11.

Entire Agreement; Interpretation. The terms and conditions of the Master Agreement are incorporated herein by reference as if fully set forth herein.
The Master Agreement, this Properly Schedule and the associated documents hereto constitute the entire agreement between Lessor and Lessee with
respect to the Property and supersede any purchase order, invoice, request for proposal, response or other related document. Reference is made to the
Master Agreement for all representations, covenants and warranties made by Lessee in the execution of this Property Schedule, unless specifically set
forth herein. In the event of a conflict between the provisions of the Master Agreement and the provisions of this Property Schedule, the provisions of
this Property Schedule shall control. All capitalized terms not otherwise defined herein shall have the meanings provided in the Master Agreement.

Commencement Date. The Commencement Date for this Property Schedule is August 1, 2024.
Property Description and Payment Schedule. The Property subject to this Property Schedule is described in Exhibit 1 hereto. Lessee shall not remove

such property from the locations set forth therein without giving prior written notice to Lessor. The Lease Payment Schedule for this Property Schedule
is set forth in Exhibit 1.

Opinion. The Opinion of Lessee's Counsel is attached as Exhibit 2.

Lessee's Certificate. The Lessee's Certificate is attached as Exhibit 3.

Proceeds. Lessor shall disburse the proceeds of this Property Schedule in accordance with the instructions attached hereto as Exhibit 4.

Acceptance Certificate. The form of Acceptance Certificate is attached as Exhibit 5. |

Additional Purchase Option Provisions. In addition to the Purchase Option provisions set forth in the Master Agreement, Lease Payments payable

under this Property Schedule shall be subject to prepayment in whole at any time by payment of the applicable Termination Amount set forth in Exhibit
1 (Payment Schedule) and payment of all accrued and unpaid interest through the date of prepayment.

Private Activity Issue. Lessee understands that among other things, in order to maintain the exclusion of the interest component of Lease Payments
from gross income for federal income tax purposes, it must limit and restrict the rights private businesses (including, for this purpose, the federal
government and its agencies and organizations described in the Code § 501(c)(3)) have to use the Property. Each of these requirements will be
applied beginning on the later of the Commencement Date or date each portion of the Property is placed in service and will continue to apply until
earlier of the end of the economic useful life of the property or the date the Agreement or any tax-exempt obligation issued to refund the Property
Schedule is retired (the “Measurement Period”). Lessee will comply with the requirements of Section 141 of the Code and the regulations thereunder
which provide restrictions on special legal rights that users other than Lessee or a state or local government or an agency or instrumentality of a state or
a local government (an “Eligible User”) may have to use the Property. For this purpose, special legal rights may arise from a management or service
agreement, lease, research agreement or other arrangement providing any entity except an Eligible User the right to use the Property. Any use of the
Property by a user other than an Eligible User is referred to herein as “Non-Qualified Use”. Throughout the Measurement Period, all of the Property is
expected to be owned by Lessee. Throughout the Measurement Period, Lessee will not permit the Non-Qualified Use of the Property to exceed 10%.

Bank Qualification and Arbitrage Rebate. Attached as Exhibit 6.

Expiration, Lessor, at its sole determination, may choose not to accept this Property Schedule if the fully executed, original Master Agreement
(including this Property Schedule and all ancillary documents) is not received by Lessor at its place of business by August 10, 2024.

(Page intentionally left blank. Signature page to follow)



IN WITNESS WHEREOF, Lessor and Lessee have caused this Property Schedule to be executed in their names by their duly authorized representatives as
of the Commencement Date above.

Lessor: American Capital Financial Services, Inc. Lessee: Red Oak Community School District
By: By:
Name: Name.
Title: Title:
Attest:
By
Name:
Title:




EXHIBIT 1

Property Description and Payment Schedule

Re: Property Schedule No. 2 to Master Tax-Exempt Lease/Purchase Agreement between American Capital
Financial Services, Inc. and Red Oak Community School District.

THE PROPERTY IS AS FOLLOWS: The Property as more fully described in Exhibit A incorporated herein by reference
and attached hereto. It includes all replacements, parts, repairs, additions, accessions and accessories incorporated
therein or affixed or attached thereto and any and all proceeds of the foregoing, including, without limitation, insurance
recoveries.

PROPERTY LOCATION:

Address

City, State Zip Code

USE: Technology - This use is essential to the proper, efficient and economic functioning of Lessee or to the services that
Lessee provides; and Lessee has immediate need for and expects to make immediate use of substantially all of the
Property, which need is not temporary or expected to diminish in the foreseeable future.

Lease Payment Schedule

Total Principal Amount.  $295,200.00
Termination
Payment Due Date Lease Principal Interest Amount
No. Payment Portion Portion (After Making Payment
for said Due Date)

1 1-Aug-2024 80,485.64 80,485.64 0.00 NA

2 1-Aug-2025 80,485.64 67,373.29 |13,112.35 NA

3 1-Aug-2026 80,485.64 71,487.70 8,997.94 78,128.97

4 1-Aug-2027 80,485.64 75,853.37 4,632.27 0.00

TOTAL 321,942.56 | 295,200.00 | 26,742.56

Interest Rate: 6.107%

Lessee: Red Oak Community School District

By:

Name:

Title:




EXHIBIT A

Property Description

Technology




EXHIBIT 2

Lessee's Counsel's Opinion

[To be provided on letterhead of Lessee's counsel.]
August 1, 2024

American Capital Financial Services, Inc.
2015 Ogden Avenue #400
Lisle, IL 60532

Red Oak Community School District
1901 N. Broadway Street, Suite A
Red Oak, 1A 51566

Attention; Deb Drey

RE: Property Schedule No. 2 dated as of August 1, 2024 to the Master Tax-Exempt Lease/Purchase Agreement dated
August 1, 2020 between American Capital Financial Services, Inc. and Red Oak Community School District.

Ladies and Gentlemen:

We have acted as special counsel to Red Oak Community School District ("Lessee"), in connection with the Master
Tax-Exempt Lease/Purchase Agreement, dated as of August 1, 2020 (the "Master Agreement"), between Red Oak
Community School District, as lessee, and American Capital Financial Services, Inc. as lessor (“Lessor”), and the execution
of Property Schedule No. 2 (the "Property Schedule") dated as of August 1, 2024, pursuant to the Master Agreement. We
have examined the law and such certified proceedings and other papers as we deem necessary to render this opinion.

All capitalized terms not otherwise defined herein shall have the meanings provided in the Master Agreement and
Property Schedule.

As to questions of fact material to our opinion, we have relied upon the representations of Lessee in the Master
Agreement and the Property Schedule and in the certified proceedings and other certifications of public officials furnished to
us without undertaking to verify the same by independent investigation.

Based upon the foregoing, we are of the opinion that, under existing law:

1. Lessee is a public body corporate and politic, duly organized and existing under the laws of the State, and
has a substantial amount of one or more of the following sovereign powers: (a) the power to tax, (b) the power of eminent
domain, and (c) the police power.

2. Lessee has all requisite power and authority to enter into the Master Agreement and the Property Schedule
and to perform its obligations thereunder.

3. The execution, delivery and performance of the Master Agreement and the Property Schedule by Lessee
has been duly authorized by all necessary action on the part of Lessee.

4, All proceedings of Lessee and its governing body relating to the authorization and approval of the Master
Agreement and the Property Schedule, the execution thereof and the transactions contemplated thereby have been
conducted in accordance with all applicable open meeting laws and all other applicable state and federal laws.

5. Lessee has acquired or has arranged for the acquisition of the Property subject to the Property Schedule,
and has entered into the Master Agreement and the Property Schedule, in compliance with all applicable public bidding laws.

6. Lessee has obtained all consents and approvals of other governmental authorities or agencies which may
be required for the execution, delivery and performance by Lessee of the Master Agreement and the Property Schedule.




7. The Master Agreement and the Property Schedule have been duly executed and delivered by Lessee and
constitute legal, valid and binding obligations of Lessee, enforceable against Lessee in accordance with the terms thereof,
except insofar as the enforcement thereof may be limited by any applicable bankruptcy, insolvency, moratorium,
reorganization or other laws of equitable principles of general application, or of application to municipalities or political
subdivisions such as the Lessee, affecting remedies or creditors' rights generally, and to the exercise of judicial discretion in
appropriate cases.

8. As of the date hereof, based on such inquiry and investigation as we have deemed sufficient, no litigation is
pending, (or, to our knowledge, threatened) against Lessee in any court (a) seeking to restrain or enjoin the delivery of the
Master Agreement or the Property Schedule or of other agreements similar to the Master Agreement; (b) questioning the
authority of Lessee to execute the Master Agreement or the Property Schedule, or the validity of the Master Agreement or
the Property Schedule, or the payment of principal of or interest on, the Property Schedule; (c) questioning the
constitutionality of any statute, or the validity of any proceedings, authorizing the execution of the Master Agreement and the
Property Schedule; or (d) affecting the provisions made for the payment of or security for the Master Agreement and the
Property Schedule.

This opinion may be relied upon by Lessor, its successors and assigns, and any other legal counsel who provides
an opinion with respect to the Property Schedule.

Very truly yours,

By:

Name:

Title:

Dated:




EXHIBIT 3

essee's General and Incumbency Certificate

IGENERAL CERTIFICATE|

Re: Property Schedule No. 2 dated as of August 1, 2024 to the Master Tax-Exempt Lease/Purchase Agreement
dated August 1, 2020 between American Capital Financial Services, Inc. and Red Oak Community School
District.

The undersigned, being the duly elected, qualified and acting

(Title of Person to Execute Lease/Purchase Agreement)
of the Red Oak Community School District (“Lessee”) does hereby certify, as of August 1, 2024, as follows:

1. Lessee did, at a meeting of the governing body of the Lessee, by resolution or ordinance duly enacted, in
accordance with all requirements of law, approve and authorize the execution and delivery of the above-referenced
Property Schedule (the "Property Schedule") and the Master Tax-Exempt Lease/Purchase Agreement (the “Master
Agreement”) by the undersigned.

2. The meeting(s) of the governing body of the Lessee at which the Master Agreement and the Property
Schedule were approved and authorized to be executed was duly called, regularly convened and attended throughout by
the requisite quorum of the members thereof, and the enactment approving the Master Agreement and the Property
Schedule and authorizing the execution thereof has not been altered or rescinded. All meetings of the governing body of
Lessee relating to the authorization and delivery of Master Agreement and the Property Schedule have been: (a) held
within the geographic boundaries of the Lessee; (b) open to the public, allowing all people to attend; (c) conducted in
accordance with internal procedures of the governing body; and (d) conducted in accordance with the charter of the
Lessee, Iif any, and the laws of the State.

3. No event or condition that constitutes, or with the giving of notice or the lapse of time or both would
constitute, an Event of Default or a Nonappropriation Event (as such terms are defined in the Master Agreement) exists at
the date hereof with respect to this Property Schedule or any other Property Schedules under the Master Agreement.

4. The acquisition of all of the Property under the Property Schedule has been duly authorized by the
governing body of Lessee.

5. Lessee has, in accordance with the requirements of law, fully budgeted and appropriated sufficient funds
for the current budget year to make the Lease Payments scheduled to come due during the current budget year under the
Property Schedule and to meet its other obligations for the current budget year and such funds have not been expended
for other purposes.

6. As of the date hereof, no litigation is pending, (or, to my knowledge, threatened) against Lessee in any
court (a) seeking to restrain or enjoin the delivery of the Master Agreement or the Property Schedule or of other
agreements similar to the Master Agreement; (b) questioning the authority of Lessee to execute the Master Agreement or
the Property Schedule, or the validity of the Master Agreement or the Property Schedule, or the payment of principal of or
interest on, the Property Schedule; (c) questioning the constitutionality of any statute, or the validity of any proceedings,
authorizing the execution of the Master Agreement and the Property Schedule; or (d) affecting the provisions made for the
payment of or security for the Master Agreement and the Property Schedule.

IN WITNESS WHEREOF, the undersigned has executed this Certificate as of August 1, 2024.
Red Oak Community School District

By

Signature of Person to Execute Lease/Purchase Agreement

Print Name and Title of Person to Execute Lease/Purchase Agreement




INCUMBENCY CERTIFICATE|

Re: Property Schedule No. 2 dated as of August 1, 2024 to the Master Tax-Exempt Lease/Purchase Agreement
dated as of August 1, 2020 between American Capital Financial Services, Inc. and Red Oak Community School
District.

The undersigned, being the duly elected, qualified and acting Secretary or Clerk of the Red Oak Community School
District (“Lessee”) does hereby certify, as of August 1, 2024, as follows:

As of the date of the meeting(s) of the governing body of the Lessee at which the above-referenced Master
Agreement and the Property Schedule were approved and authorized to be executed, and as of the date hereof, the
below-named representative of the Lessee held and holds the office set forth below, and the signature set forth below is
his/her true and correct signature.

(Signature of Person to Execute Lease/Purchase Agreement) (Print Name and Title)

IN WITNESS WHEREOQF, the undersigned has executed this Certificate as of August 1, 2024.

Secretary/Clerk

Print Name
and Title:




EXHIBIT 4

Payment of Proceeds Instructions

American Capital Financial Services, Inc.
2015 Ogden Avenue #400
Lisle, IL 60532

Re: Property Schedule No. 2 (the "Property Schedule") to Master Tax-Exempt Lease/Purchase Agreement
between American Capital Financial Services, Inc. ("Lessor") and Red Oak Community School District
("Lessee").
Ladies and Gentlemen:

The undersigned, an Authorized Representative of the Lessee hereby requests and authorizes Lessor to disburse the net
proceeds of the Property Schedule as follows:

Name of Payee: Sterling Computers

By Check: By Wire Transfer:
If by check, Payee’s Address:

If by wire transfer, instructions as follows:
Pay to Bank Name:
Bank Address:
Bank Phone #:

For Account of:

Account No:

ABA No.:

Lessee: Red Oak Community School District

By:

Name:

Title:




EXHIBIT 5

Acceptance Certificate

American Capital Financial Services, Inc.
2015 Ogden Avenue #400
Lisle, IL. 60532

Re: Property Schedule No. 2 to Master Tax-Exempt Lease/Purchase Agreement between American Capital
Financial Services, Inc. and Red Oak Community School District

Ladies and Gentlemen:

In accordance with the above-referenced Master Tax-Exempt Lease/Purchase Agreement (the "Master Agreement"), the

undersigned ("Lessee") hereby certifies and represents to, and agrees with, American Capital Financial Services, Inc.
("Lessor"), as follows:

(1) The Property, as such terms are defined in the above-referenced Property Schedule, has been acquired,
made, delivered, installed and accepted on the date indicated below.,

(2) Lessee has conducted such inspection and/or testing of the Property as it deems necessary and
appropriate and hereby acknowledges that it accepts the Property for all purposes.

(3) No event or condition that constitutes, or with notice or lapse of time, or both, would constitute, an Event of

Default or a Nonappropriation Event (as such terms are defined in the Master Agreement) exists at the date
hereof.

Acceptance Date:

Lessee: Red Oak Community School District

By.

Name:

Title:




EXHIBIT 6

Bank Qualification And Arbitrage Rebate

American Capital Financial Services, Inc.
2015 Ogden Avenue #400
Lisle, IL 60532

Re: Property Schedule No. 2 to Master Tax-Exempt Lease/Purchase Agreement between American Capital
Financial Services, Inc. and Red Oak Community School District
PLEASE CHECK EITHER:

Bank Qualified Tax-Exempt Obligation under Section 265

Lessee hereby designates this Property Schedule as a "qualified tax-exempt obligation" as defined in Section
265(b)(3)(B) of the Code. Lessee reasonably anticipates issuing tax-exempt obligations (excluding private activity bonds
other than qualified 501(c)(3) bonds and including all tax-exempt obligations of subordinate entities of the Lessee) during the
calendar year in which the Commencement Date of this Property Schedule falls, in an amount not exceeding $10,000,000.

or
Not applicable.

Arbitrage Rebate
Eighteen Month Exception:

Pursuant to Treasury Regulations Section 1.148-7(d), the gross proceeds of this Property Schedule will be
expended for the governmental purposes for which this Property Schedule was entered into, as follows: at least 15% within
six months after the Commencement Date, at least 60% within 12 months after the Commencement Date, and 100% within
18 months after the Commencement Date. If Lessee is unable to comply with Section 1.148-7(d) of the Treasury
Regulations, Lessee shall compute rebatable arbitrage on this Agreement and pay rebatable arbitrage to the United States
at least once every five years, and within 60 days after payment of the final Lease Payment due under this Agreement.

Consult tax counsel if there is any chance that the Eighteen Month Exception will not be met.

Lessee: Red Oak Community School District

By:

Name:

Title:

*Please be sure to select ONE option above.




Language for UCC Financing Statements
Property Schedule No. 2

SECURED PARTY: U.S. Bancorp Government Leasing and Finance, Inc.
DEBTOR: Red Oak Community School District

This financing statement covers all of Debtor's right, title and interest, whether now owned or hereafter acquired, in and to
the equipment leased to Debtor under Property Schedule No. 2 dated August 1, 2024 to that certain Master Tax-Exempt
Lease Purchase Agreement dated as of August 1, 2020, in each case between Debtor, as Lessee, and Secured Party, as
Assignee, together with all accessions, substitutions and replacements thereto and therefore, and proceeds (cash and
non-cash), including, without limitation, insurance proceeds, thereof, including without limiting, all equipment described on
Exhibit A attached hereto and made a part hereof.

Debtor has no right to dispose of the equipment.



INSURANCE AUTHORIZATION AND VERIFICATION

Date: August 1, 2024 Property Schedule No. 2
To: Red Oak Community School District (the From: American Capital Financial Services, Inc. (the “Lessor”)
“Lessee”) 2015 Ogden Avenue #400

Lisle, IL 60532

TO THE LESSEE: In connection with the above-referenced Property Schedule, Lessor requires proof in the form of this document,
executed by both Lessee* and Lessee’s agent, that Lessee's insurable interest in the financed property (the “Property”) meets Lessor’s
requirements as follows, with coverage including, but not limited to, fire, extended coverage, vandalism, and theft:

Lessor, AND ITS SUCCESSORS AND ASSIGNS, shall be covered as both ADDITIONAL INSURED and LENDER'S
LOSS PAYEE with regard to all equipment financed or leased by policy holder through or from Lessor. All such
insurance shall contain a provision to the effect that such insurance shall not be canceled or modified without first

giving written notice thereof to Lessor and Lessee at least thirty (30) days in advance of such cancellation or
modification.

Lessee must carry GENERAL LIABILITY (and/or, for vehicles, Automobile Liability) in the amount of no less than
$1,000,000.00 (one million dollars).

Lessee must carry PROPERTY Insurance (or, for vehicles, Physical Damage Insurance) in an amount no less than the
‘Insurable Value' $295,200.00, with deductibles no more than $25,000.00.

*Lessee: Please execute this form and retum with your document package. Please fax this form to your insurance agency for
endorsement. In lieu of agent endorsement, Lessee’s agency may submit insurance certificates demonstrating compliance with all

requirements.

By signing, Lessee authorizes the Agent named below: 1) to complete and return this form as indicated; and 2) to endorse the
policy and subsequent renewals to reflect the required coverage as outlined above.

Agency/Agent: !
Address:
Phone/Fax: |
Email:
Lessee: Red Oak Community School District
By:
Name:
Title:

TO THE AGENT: In lieu of providing a certificate, please execute this form in the space below and promptly send a
PDF scan to Assignee at: EF.Docs.GLF@usbank.com - This fully endorsed form shall serve as proof that Lessee's
insurance meets the above requirements.

Agent hereby verifies that the above requirements have been met in regard to the Property listed below.

Print Name of Agency: X

By: X

(Agent's Signature)

Print Name: X Date: X

Insurable Value: $295,200.00
ATTACHED: PROPERTY DESCRIPTION FOR PROPERTY SCHEDULE NO. 2



Notification of Tax Treatment to Tax-Exempt Lease/Purchase Agreement

This Notification of Tax Treatment is pursuant to the Master Tax-Exempt Lease/Purchase Agreement dated as of August 1,
2020 and the related Property Schedule No. 2 dated August 1, 2024, between Lessor and Lessee (the "Agreement").
Lessee agrees that this Property Schedule SHOULD be subject to sales/use taxes

Lessee agrees that this Property Schedule should NOT be subject to sales/use taxes and Lessee has included
our tax-exemption certificate with this document package

Lessee agrees that this Property Schedule should NOT be subject to sales/use taxes and no tax-exemption
certificate is issued to us by the State

Lessee agrees that this Property Schedule Is a taxable transaction and subject to any/all taxes
Lessee agrees that this Property Schedule is subject to sales/use taxes and will pay those taxes directly to the

State or Vendor

IN WITNESS WHEREOF, Lessee has caused this Notification of Tax Treatment to be executed by their duly authorized
representative.

Lessee: Red Oak Community School District

By:

Name:

Title:




NOTICE AND ACKNOWLEDGMENT OF SALE OF RENTAL PAYMENTS AND ASSIGNMENT OF LEASE

American Capital Financial Services, Inc. and Red Oak Community School District ("Lessee") have entered into a Master
Tax-Exempt Lease/Purchase Agreement, dated August 1, 2020 and related Property Schedule No. 2 dated August 1, 2024
(together, the “Agreement”) under which Lessee has, or will have prior to its execution hereof, leased Property (the
"Property") described in Exhibit A to the Agreement.

Lessee is hereby notified that American Capital Financial Services, Inc. has assigned its interest in the Agreement, in the
leased Property, and in the Rental Payments and all other amounts provided for under the Agreement.

Lessee is hereby directed to pay any and all rental payments and other amounts due with respect to which American
Capital Financial Services, Inc.'s Purchaser ("Purchaser") renders an invoice, at the address set out immediately below or
as otherwise directed in said invoice:

"PURCHASER"
U.S. Bancorp Government Leasing and Finance, Inc.
PO Box 959067

St. Louis, MO 63179-9067

By signing this Notice and Acknowledgment, Lessee agrees that it will pay all amounts due under the Agreement as
directed in the invoice without any set-off or deduction whatsoever notwithstanding any defect in, damage to, or requisition
of any property leased under the Agreement, any other similar or dissimilar event, any defense, set-off, counterclaim or
recoupment arising out of any claim against American Capital Financial Services, Inc. or Purchaser.

Lessee further agrees that Purchaser has not assumed any duties under the Agreement or made any warranties
whatsoever as to the Agreement or the Property. Lessee agrees that no change may be made to the Agreement without
the prior written consent of the Purchaser.

In signing this, Lessee warrants that its representations and warranties under the Agreement are true and correct on the
date hereof.

Lessor: American Capital Financial Services, Inc. Lessee: Red Oak Community School District
By: By:

Printed Name: Printed Name:

Title: Title:

Date: Date:
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Government Leasing and Finance
Application for Equipment Lease

Red Oak Community School District 42-6038403

Legal Name of Lessee (Applicant) Tax ID # Web address (if, applicable)

1901 N. Broadway Street, Suite A Red Oak 1A 51566
Address City State Zip

Heidi Harris Business Manager 712-623-6600
Name Title Phone

Kevin Herrick Director of Technology

Name Title Phone

Email Fax

Bank Qualified [[] Non-Bank Qualified X

Are the Applicant's obligations bank qualified (i.e., expected to issue less than $10 Million in tax-exempt financing this calendar year)?

Moody's Investors Service: Standard & Poor's: A Fitch:
Please list the Applicant's current underlying bond rating from the rating agencies listed above (if applicable)

Stable
Discuss the Applicant's economic trends (stable, positive, negative) and reasons for any variation
Yes [] Nolli

Has the Applicant ever defaulted or non-appropriated on an obligation?

If Yes,

Please explain

Please provide the following demographic information (please attach any applicable demographic statistics)

Approx square mile Population Increasing or Decreasing Population?
Cities, Towns and Counties

If Decreasing,
Please explain

Educational Applicants Only

Enroliment Increasing or Decreasing Enroliment?
Please also answer the above question regarding the resident city

If Decreasing,
Please explain

Elementary: Middle: High School: Other:
How many schools make up the district (please list the number and type of each school)?

THIS DOCUMENT 18 NOT A COMMITMENT OR AN OFFER TO PROVIDE FINANCING
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Government Leasing and Finance
Essential Use Form

See Attached
Purchase Description (please be specific and attach any applicable equipment lists or invoices available)

Summer 2024
Est. Equipment Delivery Date

Yes 1 No[l
Is the Equipment replacing existing equipment?

If Yes, 4 years +
Please state how long you have currently used the Equipment and the reason you are replacing the Equipment

Recycle
What will the Applicant do with the old equipment that is being replaced?

If No,
Please state the reason additional equipment is needed

What will the Applicant do with the old equipment that is being replaced?
Please describe In detall the following (please be specific)

Technology for staffistudents
What will the Equipment be used for?

Technology
Describe the essential nature of the equipment financed

All

List the specific department that will be the primary user of the Equipment

Yes ] No[l

Will the lease payments be made from Applicant's General Fund?

Iif No,

From which Special Fund will the lease payments be made?

Yes 1 NoR

Will any federal grant or loan monies be used? If so, please describe
Yes B4 Nofll

Has the first payment been appropriated?

$295,200.00 $80,485.64

Total Cost of Equipment Advance payment Amount to Finance

4 Annual B]  Semi-Annual [[]  Quarterly {1 Monthly [

Term {in years) Frequency (choose one):

Advance [ Arrears [

Remittance (choose one): Equipment Delivery Date

Insurance Company Name or indicate Self insured Amount of Liability Insurance Amount of Property Damage Insurance

The undersigned hereby certifies that all the information in the above Application for Equipment Lease and Essential Use Form is true, complete and correct,

Applicable Signature

Title Date

THIS DOCUMENT 1S NOT A COMMITMENT OR AN OFFER TO PROVIDE FINANGING



Form 8038-G

(Rev. October 2021) » Under Internal Revenue Code section 149(e)

» See separate instructions.

Department of the Treasury
Internal Revenue Service

Information Return for Tax-Exempt Governmental Bonds

OMB No. 1545-0047

Caution: If the issue price is under $100,000, use Form 8038-GC.
» Go to www.irs.gov/F8038G for instructions and the latest information.

Reporting Authority

Check box if Amended Return » [ ]

1 Issuer's name

Red Qak Community School District

2 lIssuer’'s employer identification number (EIN)
42-6038403

3a Name of person (other than issuer) with whom the IRS may communicate about this return (see instructions)
2011 N. 8th St

3b Telephone number of other person shown on 3a

4 Number and street (or P.O. box if mail is not delivered to street address)
Red Oak, 1A 51566

Room/suite

5 Report number (For IRS Use Only)
|3

6 City, town, or post office, state, and ZIP code

Tax-Exempt Lease/Purchase Agreement dated August 1, 2024

7 Date of issue
August 1, 2024

8 Name of issue

9 CUSIP number

10a Name and title of officer or other employee of the issuer whom the IRS may call for more information

10b Telephone number of officer or other
employee shown on 10a

Type of Issue (Enter the issue price.) See the instructions and attach schedule.

Educatlon ik $295,200.00

12 Health and hospltal
13  Transportation
14  Public safety .
16 Environment (including sewage bonds)
16  Housing
17  Utilities
18  Other. Describe >
19a If bonds are TANs or RANs, check only box 19a . » [

b If bonds are BANs, check only box 19b . . » [
20 if bonds are in the form of a lease or installment sale, check box >
Pa Description of Bonds. Complete for the entire issue for which thls form is belng filed.

(a) Final maturity date (b) Issue price © psrtliteegtr;ii:?ig;wn av(:r)a\g/: ﬁgﬁﬁ: ty (e) Yield
21 08/1/27 $ 295,200.00{$ N/A 4 years 6.107 %
Pa Uses of Proceeds of Bond Issue (including underwriters’ discount)
22  Proceeds used for accrued interest . .
23 Issue price of entire issue (enter amount from line 21 co|umn (b)) .o
24 Proceeds used for bond issuance costs (including underwriters’ discount) 24
25 Proceeds used for credit enhancement . . 25
26 Proceeds allocated to reasonably required reserve or replacement fund 26
27 Proceeds used to refund prior tax-exempt bonds. Complete Part V . 27
28 Proceeds used to refund prior taxable bonds. Complete Part V 28
29 Total {add lines 24 through 28) .
Nonrefunding proceeds of the issue (subtract llne 29 from Ime 23 and enter amount here)
Description of Refunded Bonds. Complete this part only for refunding bonds.

31  Enter the remaining weighted average maturity of the tax-exempt bonds to be refunded . > years
32  Enter the remaining weighted average maturity of the taxable bonds to be refunded > years
33 Enter the last date on which the refunded tax-exempt bonds will be called (MM/DD/YYYY) .
34 Enter the date(s) the refunded bonds were issued » (MM/DD/YYYY)

For Paperwork Reduction Act Notice, see separate instructions.

Cat. No. 637738

Form 8038-G (Rev. 10-2021)



Form 8038-G (R

ov. 10-2021)

Page 2

Miscellaneous

35 Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) .
36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract

(GIC).

b Enter the final maturity date of the GIC > (M M/DD/YYYY)
¢ Enter the name of the GIC provider >
37 Pooled financings: Enter the amount of the proceeds of this issue that are to be used to make loans

See instructions

to other governmental units .
38a If this issue is a loan made from the proceeds of another tax exempt issue, check box > D and enter the following information:

00T

Enter the date of the master pool bond » (MM/DD/YYYY)
Enter the EIN of the issuer of the master pool bond P
Enter the name of the issuer of the master pool bond »

39 If the issuer has designated the issue under section 265(b)(3)(B)(i)(!l) (small issuer exception), check box

40 [f the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box . .
41a If the issuer has identified a hedge, check here » [] and enter the following information:
b Name of hedge provider »

¢ Type
d Term

of hedge »

of hedge »

42 | the issuer has superintegrated the hedge, check box .

43 If the issuer has established written procedures to ensure that aII nonquahfled bonds of thls issue are remediated

according to the requirements under the Code and Regulations (see instructions), check box .
44  |f the Issuer has established written procedures to monitor the requirements of section 148, check box .

45a If some portion of the proceeds was used to reimburse expenditures, check here ™ [] and enter the amount

of reimbursement .
b Enter the date the official mtent was adopted > (MM/DD/YYYY)

>

vy
o

00O

Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge

s- t and belief, they are true, correct, and complste. | further declare that | consent to the IRS’s disclosure of the issuer’s return information, as necessary to
ignawre process this return, to the person that | have authorized above.
and
Consent
Signature of issuer's authorized representative Date Type or print name and title

Paid Print/Type preparer's name Preparer’s signature Date Check [] it | PTIN
P self-employed

reparer
Usep0nl Firm's name » Firm's EIN >

y Firm's address » Phone no.

Form 8038-G (Rev. 10-2021)




SALES QUOTATION

NV
STERLING

Quote No. Q-00604250 Date 5/2/2024
Ref. No. Red Oak - Acer Chromebook Spin 511 (900) Exp. Date 6/1/2024
Sterling Account Manager Customer Information
Shalyn Weber Red Oak CSD
303 Centennial Dr Kevin Herrick
North Sioux City, SD 57049 604 South Broadway
P: (605) 242-1270 Red Oak, 1A 51566
F: (605) 242-4001 P: (712) 623-6600
shalyn.weber@sterling.com herrickk@redoakschools.org

Terms FOB Contract Estimated Lead Time

Net 30 Destination Open Market 30 Business Days ARO

Line No. QTY  Part Number Description Unit Price Extension
1 900 NX.KEAAA.001 Acer Chromebook Spin 511 R756T R756T-C822 $296.00 $266,400.00

11.6" Touchscreen Convertible 2 in 1 Chromebook -
HD - 1366 x 768 - Intel N100 Quad-core (4 Core)
800 kHz - 4 GB Total RAM - 32 GB Flash Memory -
Black

2 900 CROSSWDISEDUNEW Google Chrome Management Console License - $32.00 $28,800.00
Education

TOTAL| $  295,200.00

Quotation Comments

Ask your Sterling Account Manager about our Complete Ship Services: An efficient, convenient, and secure way to receive your order.

Terms and Conditions

All products and services sold, licensed, resold, distributed, and provided (as applicable) by Sterling are subject to Sterling’s Return Guidelines
(located at https://sterling.com/contact/return-information/) and the terms and conditions (if any) imposed by the applicable Sterling Partner (the
original manufacturer, seller, licensor, or provider).

CAGE: 06AP0 | DUNS: 938836541 | UEID: YZTLALWMA4UC7 _
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Thank you for choosing CDW. We have received your quote.

cDW'G (] Hardware Software Services IT Solutions Brands Research Hub

QUOTE CONFIRMATION

KEVIN HERRICK,

Thank you for considering CDWeG for your technology needs. The details of your quote are below. If

ou are an eProcurement or single sign on customer, please log into your system to access
the CDW site. You can search for your quote to retrieve and transfer back into your system for
processing.

For all other customers, click below to convert your quote to an order.

Convert Quote to Order

QUOTE # QUOTE DATE QUOTE REFERENCE CUSTOMER # GRAND TOTAL
NVKD223 3/28/2024 ACER R756T 6038614 $305,667.00
QUOTE DETAILS
ITEM QTY CDW# UNIT PRICE EXT. PRICE
Google Chrome Education Upgrade 900 5988499 $31.50 $28,350.00
Mfg. Part#: CROS-SW-DIS-EDU-NEW
Electronic distribution - NO MEDIA
Contract: MARKET
Acer Chromebook Spin 511 R756T - 11.6" - Intel N-series - 900 7320250 $308.13 $277,317.00
N100 - 4 GB RAM -
Mfg. Part#: NX.KEAAA.001
Contract: MARKET
SUBTOTAL $305,667.00
SHIPPING $0.00
SALES TAX $0.00
GRAND TOTAL $305,667.00
PURCHASER BILLING INFO DELIVER TO

Billing Address:

RED OAK COMMUNITY SCHOOL DISTRICT
604 S BROADWAY ST

RED OAK, IA 51566-2639

Phone: (712) 623-6600

Payment Terms: NET 30 Days-Govt/Ed

Shipping Address:

RED OAK COMMUNITY SCHOOL DISTRICT
604 S BROADWAY ST

RED OAK, IA 51566-2639

Phone: (712) 623-6600

Shipping Method:

Please remit payments to:

CDW Government

75 Remittance Drive
Suite 1515

Chicago, IL 60675-1515

@ Sales Contact Info

- Lindsey Takaoka | (877) 685-8891 | lindsey.takaoka@cdwg.com



https://www.cdwg.com/content/cdwg/en/terms-conditions/site-map.html
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http://www.cdwg.com/shop/quotes/QuoteDetails.aspx?qn=NVKD223
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http://www.cdwg.com/shop/products/default.aspx?EDC=7320250

Need Help?

. My Account ‘. Support ‘. Call 800.800.4239

About Us | Privacy Policy | Terms and Conditions

This order is subject to CDW's Terms and Conditions of Sales and Service Projects at

http://www.cdwg.com/content/terms-conditions/product-sales.aspx

For more information, contact a CDW account manager.

© 2024 CDWeG LLC, 200 N. Milwaukee Avenue, Vernon Hills, IL 60061 | 800.808.4239

Page 2 of 2
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Red Oak School District - Acer Chromebook Quote #MB114403 v1

Prepared For: Prepared by: Date Issued:
Red Oak School District North Sioux City 05.07.2024
School District Miranda Breece Expires:
Kevin Herrick 105 Gateway Drive 06.07.2024
2011 N. 8th Street North Sioux City, South Dakota 57049
Red Oak, IA 51566
P: (712) 621-3399 P: 866.804.4388
E: herrickk@redoakschools.org E: mbreece@1RTl.com
Contract:
Hardware Price Qty Ext. Price
NX.KEAAA.001 Acer Chromebook Spin 511 R756T R756T-C822 11.6" Touchscreen Convertible $381.00 [ 900 $342,900.00
2 in 1 Chromebook - HD - 1366 x 768 - Intel N100 Quad-core (4 Core) - 4 GB
Total RAM - 32 GB Flash Memory - Black - ChromeOS - Intel UHD Graphics - In
ﬂ -plane Switching (IPS) Technology
RTSWR-T0023 Google Management Console $31.00 | 900 $27,900.00
Subtotal: $370,800.00
Quote Summary Amount
Hardware $370,800.00
Total: $370,800.00

Taxes, shipping, handling and other fees may apply. We reserve the right to cancel orders arising from pricing or other errors.

Quote #MB114403 v1 Page: 1 of 1



“SHI

IA-City of Red Oak Community School District

Kevin Herrick

904 BROAD STREET

RED OAK, IA 51566

United States

Phone: (712) 623-6600

Fax:

Email: herrickk@roschools.org

All Prices are in US Dollar (USD)
Product

1 Acer Chromebook Spin 511 R756T - Flip design - Intel N-series - N100 / up to 3.4 GHz
- Chrome OS - UHD Graphics - 4 GB RAM - 32 GB eMMC - 11.6" IPS touchscreen
1366 x 768 (HD) - 802.11a/b/g/n/ac/ax (Wi-Fi 6E) - shale black - kbd: US

Acer - Part#: NX.KEAAA.001
Contract Name: Open Market
Contract #: Open Market

2 Chrome OS Management Console - License - academic
Google - Part#: CROSSWDISEDUNEW
Contract Name: Open Market
Contract #: Open Market

Additional Comments

Please note: Google has a zero returns policy.

Pricing Proposal
Quotation #: 24815781
Created On: 5/3/2024
Valid Until:  8/5/2024

IAE

Isabel Psak
290 Davison Ave
Somerset, NJ 08873

Phone: 800-527-6389 EXT 555-XXXXX

Fax:

Email: isabel_psak@shi.com

Qty  Your Price

900 $308.73
900 $32.00
Subtotal

Shipping

Total

Hardware items on this quote may be updated to reflect changes due to industry wide constraints and fluctuations.

Total

$277,857.00

$28,800.00

$306,657.00
$0.00
$306,657.00

Please note, if Emergency Connectivity Funds (ECF) will be used to pay for all or part of this quote, please let us know as we will

need to ensure compliance with the funding program.

Thank you for choosing SHI International Corp! The pricing offered on this quote proposal is valid through the expiration date set
above. To ensure the best level of service, please provide End User Name, Phone Number, Email Address and applicable Contract

Number when submitting a Purchase Order.

SHI International Corp. is 100% Minority Owned, Woman Owned Business.
TAX ID# 22-3009648; DUNS# 61-1429481; CCR# 61-243957G; CAGE 1HTFO

The products offered under this proposal are Open Market and resold in accordance with the terms and conditions at SHI Online

Customer Resale Terms and Conditions.



https://www.shi.com/CustomerServices/SHIInfo.aspx?ContentId=95080&Menu=about
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May 8, 2024

Ron Lorenz, Superintendent

Red Oak Community School District
604 S Broadway

Red Oak, lowa 51566

Re: Engagement Letter / G.O. School Bonds, G.O. School Capital Loan Notes
and/or School Infrastructure Sales, Services & Use Tax Revenue Bonds, if any, to be
determined in potential years 2024-2029

Dear Red Oak CSD,

On behalf of Piper Sandler & Co. ("us” or “Piper”), we are writing concerning a potential
municipal securities transaction as identified above. This letter confirms that you engage
Piper Sandler as an underwriter or placement agent (yet to be determined) respecting
the Bonds, subject to the conditions and limitations described below.

This engagement is preliminary in _nature, non-binding and may be terminated at any
time by you or us. Although you intend or reasonably expect to use Piper Sandler as an
underwriter or placement agent respecting the Bonds, this engagement is subject to any
applicable procurement laws and the formal approval of Piper Sandler as placement
agent by your board or governing body, and is also subject to mutual agreement as to
the final structure for the Bonds and the terms of a bond purchase or similar agreement.
This engagement does not restrict you from using other underwriters or placement
agents respecting the Bonds or any other municipal securities transaction or prevent you
from delaying or cancelling the Bond issue or selecting an underwriting syndicate that
does not include Piper Sandler.

As an underwriter or placement agent, Piper may provide advice concerning the
structure, timing, terms, and other similar matters concerning the Bonds. Attached to
this letter are regulatory disclosures required by the Securities and Exchange
Commission and the Municipal Securities Rulemaking Board to be made by us at this
time because of this engagement. We may be required to send you additional
disclosures regarding the material financial characteristics and risks of such transaction
or describing those conflicts. At that time, we also will seek your acknowledgement of
receipt of any such additional disclosures. It is our understanding that you have the
authority to bind the issuer by contract with us, and that you are not a party to any
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conflict of interest relating to the Bonds. If our understanding is incorrect, please notify
the undersigned immediately.

We wish to receive your written acknowledgement that you have received the Appendix
A disclosures and that this engagement is approved. Accordingly, please send me an
email to that affect, or sign and return the enclosed copy of this letter to me at the
address set forth below. If you have any questions or concerns about anything in this
letter, please make those questions or concerns known immediately to us at the contact
information below.

Thank you.

Sincerely,

Matthew F f///aga/é

Matthew R. Gillaspie
Managing Director

Piper Sandler & Co.

3900 Ingersoll Avenue, Ste 110
Des Moines, IA 50312
matthew.gillaspie@psc.com

Acknowledgement of Approval of Engagement
and Receipt of Appendix A-C Disclosures

RED OAK CSD, lowa

Date:



mailto:matthew.gillaspie@psc.com
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Appendix A - G-17 Disclosure

Thank you for engaging Piper Sandler & Co. to serve as your underwriter or placement agent. We are
writing to provide you with certain disclosures relating to the captioned bond issue (Bonds), as required
by Municipal Securities Rulemaking Board (MSRB) Rule G-17 as set forth in MSRB Notice 2019-20 (Nov.

8,2019)".

Piper Sandler & Co. intends to serve as an underwriter or placement agent, and not as a financial advisor
or municipal advisor, in connection with the issuance of the Bonds. As part of our underwriting services,
we may provide advice concerning the structure, timing, terms, and other similar matters concerning the
issuance of the Bonds.

The following G-17 conflict of interest disclosures are now broken down into three types, including: 1)
dealer-specific conflicts of interest disclosures (if applicable); 2) transaction-specific disclosures (if
applicable); and 3) standard disclosures.

If Piper Sandler is engaged to act as your underwriter in a negotiated underwriting, by engaging Piper
Sandler as your underwriter, you determined to sell the Bonds by negotiated sale. A negotiated sale is the
sale of a new issue of municipal securities by an issuer directly to an underwriter or underwriting syndicate
selected by the issuer. A negotiated sale is distinguished from a sale by competitive bid, which requires
public bidding by the underwriters. Piper Sandler did not advise you as to what method of sale
(competitive or negotiated sale) you used for this issuance of municipal securities.

Dealer-Specific Conflicts of Interest Disclosures
Piper Sandler has not identified any actual or potential material conflicts of interest.

Transaction-Specific Disclosures
e Disclosures Concerning Complex Municipal Securities Financing:
o Since we have not recommended a “complex municipal securities financing” to the Issuer or
Obligor, additional disclosures regarding the financing structure for the Bonds are not required
under MSRB Rule G-17.

Standard Disclosures
e Disclosures Concerning the Underwriters’ Role:

o MSRB Rule G-17 requires an underwriter to deal fairly at all times with both issuers and
investors.

o Theunderwriters’ primary role is to purchase the Bonds with a view to distribution in an arm’s-
length commercial transaction with the Issuer. The underwriters have financial and other
interests that differ from those of the Issuer.

o Unlike a municipal advisor, an underwriter does not have a fiduciary duty to the Issuer under
the federal securities laws and is, therefore, not required by federal law to act in the best
interests of the Issuer without regard to its own financial or other interests.

o The Issuer may choose to engage the services of a municipal advisor with a fiduciary
obligation to represent the Issuer’s interest in this transaction.

o The underwriters have a duty to purchase the Bonds from the Issuer at a fair and reasonable
price but must balance that duty with their duty to sell the Bonds to investors at prices that
are fair and reasonable.

" Revised Interpretive Notice Concerning the Application of MSRB Rule G-17 to Underwriters of Municipal Securities
(effective Mar. 31, 2021).



PIPER | SANDLER

o The underwriters will review the official statement for the Bonds in accordance with, and a
part of, their respective responsibilities to investors under the federal securities laws, as

applied to the facts and circumstances of this transaction.?

e Disclosures Concerning the Placement Agent Role:

o MSRB Rule G-17 requires us to deal fairly at all times with both municipal issuers and
investors.

o Our primary role in this transaction is to facilitate the sale and purchase of municipal securities
between you and one or more investors for which we will receive compensation.

o Unlike a municipal advisor, a placement agent does not have a fiduciary duty to the Issuer
under the federal securities laws and is, therefore, not required by federal law to act in the
best interests of the Issuer without regard to its own financial or other interests.

o The placement agent has a duty to purchase the Bonds from the Issuer at a fair and
reasonable price but must balance that duty with their duty to sell the Bonds to investors at
prices that are fair and reasonable.

o In the event an official statement is prepared, the placement agent will review the official
statement for the Bonds in accordance with, and a part of, their respective responsibilities to
investors under the federal securities laws, as applied to the facts and circumstances of this

transaction.®

e Disclosures Concerning the Underwriters’ Compensation:

o The underwriters will be compensated by a fee and/or an underwriting discount that will be
set forth in the bond purchase agreement to be negotiated and entered into in connection
with the issuance of the Bonds. Payment or receipt of the underwriting fee or discount will be
contingent on the closing of the transaction and the amount of the fee or discount may be
based, in whole or in part, on a percentage of the principal amount of the Bonds. While this
form of compensation is customary in the municipal securities market, it presents a conflict of
interest since the underwriters may have an incentive to recommend to the Issuer a
transaction that is unnecessary or to recommend that the size of the transaction be larger than
is necessary.

e Disclosures Concerning the Placement Agent’s Compensation:

o The placement agent will be compensated by a fee that was negotiated and entered into in
connection with the issuance of the Bonds. Payment or receipt of the placement agent fee
will be contingent on the closing of the transaction and the amount of the fee may be based,
in whole or in part, on a percentage of the principal amount of the Bonds. While this form of
compensation is customary in the municipal securities market, it presents a conflict of interest
since the placement agent may have an incentive to recommend to the Issuer a transaction
that is unnecessary or to recommend that the size of the transaction be larger than is
necessary.

If you or any other Issuer officials have any questions or concerns about these disclosures, please make
those questions or concerns known immediately to the undersigned. In addition, you should consult with

2 Under federal securities law, an issuer of securities has the primary responsibility for disclosure to investors. The
review of the official statement by the underwriters is solely for purposes of satisfying the underwriters’ obligations
under the federal securities laws and such review should not be construed by an issuer as a guarantee of the accuracy
or completeness of the information in the official statement.

3 Under federal securities law, an issuer of securities has the primary responsibility for disclosure to investors. The
review of the official statement by the underwriters is solely for purposes of satisfying the underwriters’ obligations
under the federal securities laws and such review should not be construed by an issuer as a guarantee of the accuracy
or completeness of the information in the official statement.
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the Issuer’s own financial and/or municipal, leg